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TJOGETHER with Y ard singular the rights, rembers, hereditanerts. and =ppurtenarces 1o the sae belonging or in any way L
itnidert or appertainieg, iraluding all built-in stores ard refrigerators, beating. 23 conditiondng, planding and cdatinead fivtures wall

H to wall carpeting, feces and gates and auy other eyuipnxnt or fistures now o beseadter attacded cune tesd O fittend In oany pesnteer,
I——- it being the intertion of the parties hereto that all such fitures and euipment, vther than buaschdd ] fornato

vre, be cotntlered a part of
the yealty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgazee. its seauassors arnd assigns forever. -I

The Mortgagor represents and warrants that said Mortgagoer is seizid of the abwove descriled prewmises in fex simple absolute; that
the abwre desonibed premises are free and dleas of all Liers or other erwumbrances; that the Morteagos is Lafully emponered to con-
vey of encumber the same; and that the Mortgagor will forever defera] the il premises unto the Mortgagee, 15 suoessors ared assigns,
from and azaimt the Mongagor ard every person whomsocver Liwfully daining or to Jaim the saane o any part thereof.

THE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal 2nd interet on the indebtedness evidencad by said promissory note at the
tinss »pd in the manner therein provided

2. That this mtgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
\Mortgazee, for the paymet of Laies, or public assessments, hazard insurance premiuns, fopaits of other such purposes pursuant to the
provisions of this meigage. aud ako for any oaws or advances that may hereafter bre made by the Mortgagee to the Motgacor uonder
the authority of Sec. $3-33. 1962 Code of Laws of South Caroling, as armendid, or silar statutes: amd all sums so advanced shall bear
interest at the szme rate of rates 2s that provided in sadd note undess wtlrmadoe agroed upnm by e parties 2] «hull be pusable at the
demeared of the Mutgagee, urdiss otheraise pronided iz wrging.

3. That Mortzagor will keep the imprnewerts oa the mortgagead premises, whether now eabling o Leresfter to e ervited, insured
agsinst boss by fire. windstorm and other hazards in a sum ot Jess thun the halince due hercunder 2t any tine 21 in a company or
companies acceptable to the Mortgagee, and Mortgagor does bereby assign the poliy or policies of insurazce to the Morteagee and
azrees that 21l such policies shall be beld by the Mortgagee should it so require and shall indude oss payatle clieses in favor of the
Mortzagee; and in the event of boss, Mortgazor will give inunaliate natice thereof to the Mortgagee by regiterad ouil: amd should the
Moeigagor at any time fail to Leep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such imprinemerts to be itsured in the name of the Mortzagor and reimburse itsclf for the cost of such isuruxe, with interest as 2
bereinabove provided. &5
[
$. That the Martgagocr will keep all improvements upon the mortgezed premises in good repair, and should Martsazor fail to do “i.
w. the Mortzazee may. at its option, enter upon said premises and make whatever repairs are pecessary and (harze the eapenses for such =
repairs to the motzage debt and collect the same under this mortgage, with intezest as hereimabone pronidal

[Lx

3. That the Morizagee may at any time require the issuance aod maintenince of insurance upoa the 1f¢ of any pesson obligated Tl
utrder the irdebtedness secured hereby in a sum sufficient to pay the mortgage debt with the Mostgagee as beanficiary, and if the &
premiums are oot otherwise paid, the Martgagee may pay said premiums asd any amount so paid shall become a part of the mortgage -

6. That Motzagor agrees to pay 21l hazes and other public assessments evied azainst the mortzaged premises on or before the
due dates thereof 2t to exhibit the receipts therefor 2t the offices of the Mortzagee immediately upoa payment, and should the Mot
gazer fail to pay such taves and asseswmetts when the same shall £21l due, the Mortgagee way, at its option. pay the same ardd charge
the amotnts 5o pad to the mortgage debt and collt the same under this mworizare, with interest as 2bove provided.
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7. That if this mortzage secures a “vomstruction kaan™, the Mortgagzor agrees that the prindipal amount of the indcbtedness hereby
3 ) sevured shall be disbursed 0 the Mortgagor in pericdic payments, as conalnxion PIOgresses, in scvordame with the tarms and i-
3 : tions of 2 Comstruction Loan Agreenrert which is separately executal but is made a part of this mertgage and incorporated herein by
1 referernce.
2
S. That the Mortzagor will not further encumber the premises above desoribed, without the prior comsent of the Mo:tgagee, and
’ : should the Mortzizor so emcumber such promises. the Mortgagee may. st its option. dexlare the ipdebLtedress bereby secured to be

imenediately due and pavable and may institute any proceedings novessary to collect saud indebtedress.

9. That shold the Mortzagor alierate the mortgaged premises by Contract of Sale. Bond for Title, or Dexvd of Conveyance, and

the within mortgage irndebtedpess s pot paid in full, the Mortzagor or hx Purchaser shall be required to file with the Association an

application for an assumption of *he mortzaze indebtodress, pay the reasonstde cost as resjuized by the Asociation for processing the
assumplion. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Died of Comevance, and bave the interest
rate 03 the koan halance existing at the time of trarsfer modified by iscreasing the interest rate on the sadd Joan balince to the maxi-
mum rate per anoum permitted to be (harged at that time by applicable South Carolina Liw, or a ksser irxrease in interest rate as may
be determined by the Association. The Assoxiation will retify the Mortzazor or his prrchaser of the rew interest rate and monthly pay-
ments. ard will mail him 2 rmew passbock. Should the Matgazor, or kis Purchaser, fail to conply with the provisions of the within
parasraph. the Mortgagee. at its option. may declire the indebtedness hereby sicured to be inanelistely due and pavable and may
irstitute any proceedings pecessary to collect said indelitedress.

-,

10. That shouH the Mortgagor fail to make puments of principal and interest as due on the promissory note and the same shall be
urpaid for a period of thity (30) days. or if there should be any failure to comply with and atide by any by-laws or the charter of
the Mortzagee, or any stipuhbations set out in this morteare. the Morlgazce, at its option. may witte o the Mortzagor at his last known
adkiress giving Lim thirty (30) days in which to rectify the said default and <houkl the Mortaagor £23] to retify said default within the
said thirty davs. the Mortgazee, may. 2t its option. increase the interest rate on the kun |

nlarce for the remaining term of the loan or
for a Yosser term to the mavimum rate por arnum penmitted to be charsed at that time by applicatle South Cardlina law. or a lesser

iraTease rate as may be detennined by the Assovistion. The monthly paynsents will be adjusted 2ccordinghy.

L. That shouM the Mortgaror fail to mike potuents of principal and interet as dee on the promissony mote ared should any monthly
installment become past due for a petiod in exeess of 15 days, the Mortzasee may colkat a2 late chuae” 1ot to exceed an amourt

equal to five {5%) per certum of any such past due installment in ordez 1o cover the watra expense incident to the handlinz of sach
delinquent payments.

Faeeemprane SRR TFUEL Ll Ll b FIRAT o ap

12. That the Mortragor hereby assigns to the Morteazee, its sucieswrs aid assizes all the rents. issues. amd profits accruing from
the mortgaged premises. retaining the right to colledt the same so long as the debt herehy sevured is oot in arrears of payment. but
shoul any part of the principal indeldedress, of interest, tues, or fire insurance premiums, e past dre andd unpaid. the Mortgagee
may without notice or further proceadings take cver the mertgaged pranises, if they shalt be ocupial by a tenant or tenants. and :
collext said rents and profits and apply the same 10 the indehtadnens beredny sevural. without liabadity to accound for anything more i
than the rents and profits actually collected. less the cost of collection. and any tenant is antharired. upon request by Moteagee, to 1 s
make all rental paymients dirext to the Mortzagee. withont lability to the Mortraror, until notific] 10 the contrary by the Morteagee; ’
and should said premises at the time of such defanlt be ocoupicd by the Mortoazor. the Morteage nuy apply to the Judge of the !
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the conmty aforesaid for the appoint-

ment of 2 receiver with anthority to take possession of said premises and collext sich rents and profits, applving said rents, after pay-

in%lelt}wedml of collec tion, to the mortgage deht withont liability 12 acconnt for amthing more than the rents and prefits actually
coflected.

13. That the Morigagee. at its option, may require the Martgador to pay to the Mortgagee, on the first day of cach rmonth until the
note secured hereby is folly paid, the following sums in addition to the payuents of principal and interest pronided in said note: a sum
equal to the premiums that will next become due and pavalde on policies of mortgace uaranty fnsurame (if applicable), fire and other
hazard insurance covering the mortgazed property, plus taxes. and assessments neat die on the montgawed premises {all as estimated by
the Mortzagee) Jess all sums already paid therefor. divided by the number of months to dapse before one month prior to the date when
such premivums. taves. and assessinents will be due and payable, such sums 1o be eld by Morteavee to pay sakl preminms, taxes a
specia) assessments. Should these pavments exceed the amount of puments actaally made Ty the Mort
insurance premiums, the excess may be credited by the Martgagee on suhsequent pavmnents to be made Ly the Morteagor: if. however.
<aid sums shall be insufficient to make said payments when the same shall become due and paable. the Morteagor shall pay to the

| Mortgagee any amonnts necessary 1o make up the deficienoy. The Morigazor further agrees that at the erd of ten years from the date ]
hereof. Mortgzagee may, at its option. apply for renewal of mortgage cuaranty or similar insuninee (if apphicable) covering the balance
thken remaining due on the morteage debt. and the Morteagor mav. at its opltion. pay the sincle prominm required for the remaining w®
vears of the trm or the \artgagee may pyw axch preminm and add the same to the mortiage dedit in which event the Morigavor shall !(\‘
¥

repay to Mortgagee such premium payment. with interest. 2t the rate spocified in srid promivwony note, in esjual monthly installments
over the remaining payment persod.
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